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Dear sir, 

Pursuant to Regulation 30(2) & 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 please find enclosed herewith the following :- 

(1) The Unaudited Standalone & Consolidated Financial Results of our Company for the Quarter 
ended 301h June, 2023, prepared in compliance with the Indian Accounting Standard - (Ind-AS), 
which have been approved and taken on record by the Board of Directors of the Company at its 
meeting held today. Please note that the aforesaid board meeting commenced at 12.00 Noon and 
concluded at 6.:5ib. P.M. 

(2) Please also find attached herewith Limited Review Report given by the Auditors of our Company. 

Kindly take the aforesaid information on your records. 

Thanking you, 

Yours faithfully 
for KOTHARI PRODUCTS LTD. 

~ 
(RAJ KUMAR GUPTA) 
CS & COMPLIANCE OFFICER 
FCS - 3281 

Encl : As above 
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G. M. KAPADIA & CO. 
(REGISTERED) 

CHAR'I'ERED ACCOUNTANTS 
1007, RAHEJA CHAMBERS, 213, NARlMAN POINT, MUMBAl 400 021. INDIA 

PHONE : (91-22) 6611 661 t FAX: (91-22) 6611 6600 

Independent Auditor's Review Report on unaudited standalone financial results for the 
quarter ended on June 30, 2023 of Kothari Products Limited pursuant to the Regulation 
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To 
The Board of Directors 
Kothari Products Limited 
Kanpur 

1. We have reviewed the accompanying statement of unaudited standalone financial results 
of Kothari Products Limited ("the Company') for the quarter ended June 30, 2023 ("the 
Statement") being submitted by the Company pursuant to the requirement of Regulation 
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("the Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved 
by the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim 
Financial Reporting" C'Ind AS 34") prescribed under section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement ba. ed on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of persons respon ible for 
financial and accounting matters, and applying analytical· and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing specified under secri on 14 3(10) of the Companies Act, 2013 and consequently 
does not enable us to obtain assurance that we would become aware of al I significant 
matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, 
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has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
Listing Regulations, including the manner in which it is to be disclosed or that it contains 
any material misstatement. 

Place : Mumbai 
Date : August 14, 2023 

For G. M. Kapadia & Co. 
Chartered Accountants 

Firm Registration No. I 04767W 
Digitally signed by 

ATUL HIRALAL ATULHIRALALSHAH 
SHAH Date:2023.08.14 

15:13:50 +05'30' 

Atul Shah 
Partner 

Membership No. : 039569 
OD.IN: 23039569BGURR 2482 
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STATEMENT OF STANDALONE UNAUDITED FIN.a.NClAL RESULTS FOR THE QUART.ER ENDED 30TH JUNE 202-3 

(Rupees in Lacs) 
Standalone 

Quarter Ended Year Ended PARTICULARS 
30.06.2023 31.03,202'3 30.06.2022 31.03.2023 

UNAUDITED UNAUDITED 
UNAUDITED AUDITED 'REFER NOTE: 3 

I, Revenue from operatlons 9,447 6,381 8,148 28,707 
II, Other Income 1,205. 1,203 722 3,167 
lll,Total Income {.I+ II) 10,65:Z 7,584 8,870 31,874 
IV, Expense$ 

Purchase of stock-In-trade 9,32-S 5,994 7,923 27,496 
Changes In faventolies of finiS'hed goods, work-In-progress and 
stock-ln-trede (117) 392 2'% 227 
Employee benefit exaense 68 75 7D 292 
Deprectatlon and amortisation expense 36 43 53 196 
Finance Costs I 99 lll 119 ~70 
Other Expenses 164 l,506 :NO 2,887 
Total Expenses 9 575 8,221 8,529 31,570 

v. Pro(it before Exceptional Items and Tax (III-IV} 1,077 (637) 3'11 304 
VI. E:xceptlonal iteros - - . 
VII, Profit before Tax (V•Vl) 1,077 (637) 341 304 
VI.II, Tax Expense 

I. current tax 108 ("238) !73 122 
2. Deferred tax 19 (21) (120) (148) 
3. Excess/(Short) pt;0vlslon of tax reletlno to earlier years 155 - 182 
rx. Prorit/(Loss) f-or the period (VII-VIII) 950 t Sc33) 288 148 

x, Other Cpmpreh1nslve Income 
~ 

A. i) Items- that will not be recl11Ssitled to profit or toss 

ii) Income Tax retatlno to these Items - . - 
B. I) Items that will be reclassified to profl.t or loss . - - 

ij) Income Tax relatlno to these Items - - 
Tot:,1 Other Comprehensive :tnc;ome for tho Period (Not of 
Tax.} - - - . 
XI.TOTAL COMPREH-ENSIVE INCOME FOR THE PERIOD 
(IX+X) 950 (533) 288 148 

SIGNED FOR IDENTIFICATION 
BY 

~TD. 

OEEPAK KOTHARI 
(C.M.D.) 

Dlgil~ly signed by ATUlHIRALAL 
ATUL HIRALAL SHAH >HAH 

0. M. KAPAD1A .. &'cl'.>~"" 
MUMBAI 



XU. P.ild-up Equity Share Capita l (Face Value of Rs.10/- 
per share) 2,!184 2,!184 2,984 2,984 
XIU. Other Equity . - . 92,039 
X.IV.Earnlngs per equity Shar• • ; 

l.Baslc 3.18 (l.79) 0.96 0,49 
.2.0lluted 3,18 {_1.79} 0.96 0.49 I 

•eps Is not annualJsed for the Quarter ended 30th June 2023, 31st March 2023 and 30th June 2022. - Notes: 

1 The aforesaid results have been reviewed by the Audit Cornrnlttee enc approved by the Board of Directors, for release, at their respective 
meetings held on 14th August, 2023. 

2 The above results have been prepared In accordance with Indian Accounting Standards ('Ind AS') prescribed under section 133 of the 
Companies Act, 2013 read with reJevant rules thereunder and in terms of Regulation 33 ot the SEBi (Listing Obligat,ons and Disclosure 
Requirements) Regulations, 2015 and SEBJ circular dated 5th July, 2016. 

3 The figures for the last quarter or the previous year are the b;,fancing Ogures between the audited figures In respect of the full flnanclai 
year(s) ended 31st March and the unaudited publlshed year to date figures up to the third quarters ended 31st December for the 
respective years which were subjected to Limited Review by the Statutory Auditors ot the Company. 

4 In accordance wJth Ind AS 108 "Operating Segments·, segment information has· been given In the consolidated financial results of the 
Con1pany and therefore, no separate disclosure on segrneni information ls given in these Standalone Financial Result, 

s The aforesaid results tor the Quarter ended 30 June, 2023 have been subjected to ·Limited Review" by the Statutory Auci,lors or me Company and they have Issued •umited Review Reports" for the same. 

6 The figures of the previous periods have been regrouped/recast wherever considered necessary to make them meaningful and comparable 
with the figures of ~he current periods. 

- . ap?.Oo 
~LIMITT •·\ 00; \ (~ ~ o 2•111 '"i' 

-,c TH!: M;t.L~ p Place :Kanpur 
(D,EEPAK KOTHAR[) *' ~, 

Date: 14.08.202::S CHAIRMAN & MANAGING D!RECTO ~""i>IJ"° --=--- .. 
DIN: 00083973 

SIGNED FOR IDENTIFICATION 
BY ATUL HIRALAL SHAH ~:~n,,Jg...dbyAIULHIAAl.AL 

Oare: 2023.08.14 15:14:33 +-0S'30' 

G. M. KAPADIA & CO. 
tv1UMBAI 
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(REGISTERED) 

CHARTERED ACCOUNTANTS 
I 007. RAHEJA CHAMBERS. 213, N'ARJMAN POINT. MUMBAI 400 021. l tl)U\ 

PHONE: (91-22) 6611 6611 FAX: (91-22) 661 ! 6600 

Independent Auditor=s Review Report on unaudited consolidated financial results of Kothari 
Products Limited for the quarter ended on June 30, 2023 pursuant to the Regulation 33 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

To, 
The Board of Directors, 
Kothari Products Limited, 
Kanpur 

l. We have reviewed the accompanying statement of unaudited consolidated financial results ('"the 

Statement") of Kothari Products Limited ("the Parent") and its subsidiaries (the Parent and its 

subsidiaries together referred to as "the Group"), and its share of the net profit i(loss) after tax and 
total comprehensive income/(loss) of its associates for the quarter ended June 30, :2023 being 

submitted by the Parent pursuant to the requirement of Regulation 33 of the Securities and Ex hange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. as amended 
("the Lis ing Regulations"). 

2. This Statement, which is the responsibility of the Parent's Managementand approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34 ('·Ind AS 34 '), "Interim Financial 

Reporting" prescribed under section 133 of the Companies Act 2013 and other accounting principles 

generally accepted in India. Our responsibility is to express a conclusion on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

("SRE") 2410 "Review of Interim Financial Information Performed by the Independent Auditor of 
the Entity", issued by the Institute of Chartered Accountants oflndia (!CAI). This standard 'equires 
that we plan and perform the review to obtain moderate assurance as to whether the Statement is free 

of material misstatement. A review of Interim financial information consists of making inquiries, 

primarily of Parent's personnel responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially Jess in scop than an au lit 

conducted in accordance with Standards on Auditing and consequently does not enable us 10 obtain 

assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. We also performed procedures in accordance with the circular issued by the SEBl under Regulation 

33(8) of the Listing Regulations, to the extent applicable. 

5. The Statement includes the unaudited financial results of the following entities: 

Name of Company Rclationshln ---·- --···-- Kothari Products Limited Holding Company 
KPL Exnorts Ltd. Subsidiarv 
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G. M. KAPADIA & CO. 

Kothari Products Sinzacore Pvt. Ltd. I Subsidiary 
Sankhya Realtors Pvt. Ltd 

J Associate 
Haraparvati Realtors Pvt. Ltd. 1 Associate 
Subhadra Realtors Pvt Ltd. I Associate ·1 SPPL Hotels Pvt. Ltd. I Associate l - 

6. Based on our review conducted and procedures perfonned as stated in paragraph 3 and 4 above, 

.nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms oft.he Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

7. (a) The consolidated unaudited financial results include the unaudited financial results of two 

subsidiaries (including one foreign subsidiary) which have been reviewed by their auditors, 
whose unaudited financial results reflects the total revenue off 12.987 lacs, total net·profit 
/(loss) after tax of { (33) lacs and total comprehensive profit /(loss) of~ (33) lacs for the 

quarter ended June 30, 2023. The consolidated unaudited financial results also include the 
Group's share of net proflt/(loss) after tax of t (207) lacs and the total comprehensive 
profit/(loss) of~ (205) lacs for quarter ended June 30, 2023, as considered in the Sta ement, 
in respect of financial results of three associates, its financial results which have been 
reviewed by its auditors. 

(b) The consolidated unaudited financial results include the Group's share of net profit after tax 

of { 461 lacs and the total comprehensive profit oft 461 lacs for the quarter ended June 30. 
2023, as considered in the Statement, in respect of one associate, its financial results which 
has been reviewed by us. 

Place : Mumbai 
Date: August 14, 2023 

For G. M. Kapadia & Co. 
Chartered Aecoumants 

Firm Registration No. I 04767\V 
ATUL HIRALAL ~:tt!~~;~byAlUL 
s HA H ~i~~;~.023 08 ] 4 1 S: 14:50 

Atul Shah 
Partner 

Membership No. : 039569 
UDIN: 23039569BGURRM4408 
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STATEMENT 01' CONSOUOATI:D UNAUDITED l'INANCIAL RESULTS FOR THE-QUARTER ENDED 30TH JUNE 2023 

(Rupee. in lacs) ~ 
Col\lolidated .. 

Qu,irter Ended Y(:;~r Ended PARTICULARS 
30,06.2023 31,0J.2023 Jl.03.2023 30.06,20U 
UNAUDITED UNAUOITl!O 

UNA.uorno AUOIT£D REPER NOTE: 4 

I .. Revenue from operation, 
22,433 .32.308 4),J.65 136,E97 u. Other roceme 
1.223 1.45! l,OZO ·•,325 m:r~tal Income ([•+fl} 

23,6S6 33,759 42.,3SS 143,02.2 !V. Expenses 

Pcrcnase of s.tock·ln-..trade 
22,749 )l,718 40,850 136,S&q ChanQCS In Inventories of finished \lOPd.s, work-in-progress and stock-In- 

trade 
(7401 464 24 35 Emp10.,e<! ~"efit.expense 
!46 l4J 159 579 Oel)('-eciaUoo and amottisatio.n exoense 
~7 53 63 l.39 Finance cosrs 

217 372 280 i.zso 0111<,rE.,:n,,n= 
197 2,lOI 369 ),55, Total Exp•nse.JS 

22,GlG 34,851 41,74S 142,281 v. Profit bafore Share.of Profit/ (Lou) of Associate•, Excaptlonal 
rtems and Tu UD·IV) 

1,040 (1,092) 640 Nt vr. Share of l'ront/ (Loss} of Assodatc,s (net of tax} accounted for using 
Eqoity Metltod 

254 760 /3~1 !92 
VU. Profit before ExcopUonol Item• and Tn (V+\lt) 

1,294 (332) 276 933 YUL Exceptional Items . . - 
lX. Proflt before Tax (1/II•\IIII) 

1,294 (332) 276 933 x, Ta.x E.xpenJ.e 

1. CUrre,nt tax 
108 (165) 215 2,8 2. Deferred ta:x 

15 (2.0l (1452 (14'7) 
3. E•cess/(Shortl provision of ta>< relaitlno to .,.,lie, y-,ars 

155 (5) 2&J XI, Profit/(Lo••> for thu period (IX·X) 
1,171 (302 211 S19 XlL 0th.er Comp,.e..h.a-ns:ive Income 

A, I) Items that wfll not be redassifled to pro/it or Joss 
Share o1 Profit/(Lou) o; Assooat .. 

a) Rejneasurement of defined employee b•o,ent 
3 II .. 10 b} Net d1ange 1n fair value of land 

~ ), 170 IJ) .. ncomc Ta, relatfno to these Items - 
B, i) ltan,1: th.,t wm be rocbs~ncd to profit or kl.s-s . 

Ii) Income Tax refatf.no to these llems . 
- 

TotaLOther Comprehan~tvQ Income, ror tho Jinriod (Net of Ta:x) 
3 11 "' 3,180 

·x1ll,TOTAL COMPREHENSIVE INCOME FOR THE PEIUOP (Xl+XII) 
1,174 (l91) 211 3,G99 

SIGNED FOR IDENTIFICATION 
BY ATUL HIRALAL SHAH ~;;'~llys;gnedbyATVLHIRALAL 

Dutt!: 2023.08. I,; 15:15:07 +05'30' 

G. M. KAPAD[A & CO. 
MUMBAI 

S~S.LTD. 

OEEPAK K~ARJ 
.(C.M.D.) 



Pro flVCLos> l tor tne c;>e[lod atttlbutable rc i- 

(I] Owners or the "'"'''" 1,171 (302) 211 SH (IIJ lion-<:Qntromna ln!erest . . . 
Other Comprahanslve l'.ncome attributable to :• 

(I) Owners of the pall'nt 
3 11 ,, 3,180 (II) llon-controlUng Interest . . 

Tobi compr6henslve Income attributable to:· 

(I) Ow11ers or ihe oarent 
1,174 (291) 211 3,699 ()I) 1/on-tantrolUno Interest . . . . .. lCI\I, Pald·up Equity Share Capital (race Value ol Rs,10/• per 

shon>) 
2,984 2,984 2,98~ J,9U4 XV, Other equity . . . l.12,431 XVI .. !llrrdngs par fqutty Shar-e • : 

l.~SIC. 
).92 ,1.011 0.71 l.70 2.0lluted 
3.92 (1.01) 0.71 r 7-4 t Amount less than Rs.50000/· 

'EPS Is not annualbed ror the Quarter ended 30th June 2023, 31st M•rm 2023 and 30th June 2022. 
Notes: 

l 
The aforesal:cf te5ults l\ilve been reviewed by the AudJt Cornmlttee and approved b"r the Board of Ofrect:ors, for release, at their respective mec!;ogs held on l~th August, 2023. 

2 
The 1bove ri.ls-ults have been preparacr In accordance with lndfail Ac:countlno Standards ('Ind AS1 prescribed under secnon 133. of the- compa,..Jes 
Att, 2013 ,ead with relevant rules thereunder and tn terms or R1?9ulatlon 33 of the sesr (Listing OllliQallon• and Oi.sdosuro 

Requtrerr-1:f',:s; Regulatlor.s, 201S and SES! circular dated 5th July, 2016. 

3 The aforesaid consoJid~t'ed fiflandal resutts consist of resulls of the C.Ompany and its subsidiary companfes- • 
KPL E)(ports L~d •. Kothdn p, oou,u Slngapo,e Pvt. Ud. and Its assoctat .. Companie• S•nlr.hya Realtor,; Pvt. Ud., Horoparvatl Realtors P,,,t, l«l .. Subhad,·a Realtor, Pvt. Ltd. !. SPPL Hotels Pvt. Ud. 

4 
The figures /or the last quarter or the previous yeor ere the b.>landng figures between Uie aUdltea n9ures In re,pect of the lull noan,..,1 yc,,r(s) 
endl!d 31st Harch and the unaudited published rear to d.tte-ngure,s up to thQ third quarters ooded Jlst Oecembe, lo, the resi,ectlve yea« which were subjected to Umlted Review by ille Statutory Auditors of the Company. 

s The aforesa-Jd re.suits for the QUartef' ended 30 .June~ 2023 ha.ve been -s:ub}i!-<:te<I to ·urnited Revtew· by the Sr.i,tutory Auditor.s or the Compa.">;, anc they have lnued "Llmiled Review RePorts• ror the $.i!HTW! , 

6 Tbe figures or the orevious ce.rlods ha Ye bec?n regr:ovped/recast wherever con.slaered necessary to make them meantngfuJ and comparabLe w;tn th!! flqures or the <llrrent oerlods. 

.-=... 
,t>ROOc, ··~ 

~um_~\ 
1
;; ~~,,g s: 
~I THt: l,';,\lJ) i:-,J Place:Kanpur 

(OEEPAK K.'.lTHARI) ~" \..__ .,- ~// D•te: 14.08.2023 
CHAIRMAN &; MANAG.!NG ·DlRECT'O~ 7.,. ,y'' 

DIN, 00088973 -:...!:__;,:,.;. 

SIGNED FOR IDENTIFICATION 
BY ATUL HIRALAL SHAH ~~~!j,';1.'tt~°:~""' 

G. M. KAPADIA & CO. 
MUMBAI 
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PART II 

CONSOLIDATE.D UNAUDl'.TEO SEGMENT INFORMATION FOR TME QUARTER ENDED 30TH JIJNE, 2023 
(Rupees in Lacs) 

Consolidated 

Quarter Ended Year Ended 

PARTICULARS 30.06.2023 31.03.2023 30.06.2022 31.03.2,02.3 

UNAUDITED 
ONAUDITED UNAUDITED AUDITED 

REFER NOTE: 4 

segment Revenue (Including Inter Segment Revenue) 

a) Trading Items 23,365 33,577 42,184 142,162 

b) Real Estate etc. 
_, 

290 182 201 8<10 

Total 23,656 33,759 42,Jf:!S 143,022 

Less : Inter Segment Revenue - - - - 

Net Sales/Income from operations 23,656 33,759 42.385 143,0'22 

Segment Results [Profit (+)/Loss (-) before tax and 
Ii 
a) Tradjng Items 1,076 (537) 1,009 2,062 

b) Real Estate etc. I 435 577 {453) 161 

Total 1,511 40 556 2,223 

Less: Interest 217 372 230 1,290 

Total Profit/ (Loss) Before Tax 1,294 (332) 276 933 

Segm!!Qt Assets 

a) Trading Items 123,867 132,714 169,882 132, 71'1 

b) Real Estate etc. 16,305 15,2J5 14,788 15,235 

Total Segment Assets 140,172 147,949 184,670 147,949 

Segment Liabilities 

a) Trading Items 20,528 29,741 71,373 29,741 

bl Real Estate etc. 2,799 2,792 2,833 2,792 

Total Segment Liabilities 23,327 32,533 74,206 32,533 (<::e'' PRODUCTS LIMIT~\ I j3? ,f;_q..\ o j ' ,. 0 ... 1;-., ' ;5' ..... \ 

Place: Kanpur 
-- - 2~!19 ,- \ 

(DEEPAK KOTHARI) 1{ :,.\ THE 'M,l,L) ;1) 

Date:14.08.2023 CHAIRMAN &. MANAGING DIRE · .'! - ~ ' . ' 
D1N: 0008897j ~~,.:: ~ _.,:/ 

.:-, 

SlGNED FOR IDENTIF1CATI0N 
B'l ATUL HIRALAL SHAH OIQOU.,,,,nedb,,,Ul.l>,ll,t.t.AlW..fJ4 

o. M. KAPAoi;.'.'i"c'cr 
MUMBAI 


